PHILANTHROPIC GIVING FOR THE FUTURE

BEQUESTS &

BENEFICIARY DESIGNATIONS

If you would like to support UVA Arts & Sciences or other areas at the University of Virginia but are not comfortable

giving away assets that you might need now or in retirement, consider naming your favored school or non-profit as a

beneficiary of your will, living trust, retirement account, or life insurance policy. Because beguests and beneficiary

designations are not binding, you will be able to modify your gift if your circumstances change. Amounts you leave

to any area at UVA will pass free of estate tax and, in the case of retirement assets, income tax as well.

BEQUEST FROM YOUR WILL OR LIVING TRUST
You can include a provision in your will or living trust by which you donate a
specific amount or asset, or a percentage of your residuary estate.

BENEFICIARY DESIGNATIONS

Retirement Assets

Retirement plan assets often are the most highly-taxed assets in an individual's
estate because any plan that was funded with pre-tax dollars will be subject to
income tax in the hands of any individual beneficiary who inherits the account.

You can eliminate income and estate taxes on any retirement plan assets you
give to charity. The beneficiary organization will receive the assets free of tax,
allowing the full value of your gift to be used for the charitable purposes you
choose.

Life Insurance

A life insurance policy provides a relatively inexpensive way to provide
continued financial support for loved ones, but when a policy is no longer
needed in whole or in part to accomplish its original purpose, the policy can
provide a wonderful asset to fund a charitable gift, often in an amount much
greater than the total premiums paid.

Bank and Brokerage Accounts

You can designate the College and Graduate School of Arts & Sciences or other
UVA units as a beneficiary of your bank or brokerage account by using a pay-on-
death (POD) or transfer-on-death (TOD) designation.
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HOW TO MAKE A BEQUEST OR
BENEFICIARY DESIGNATION

To make a bequest, your attorney
can insert a simple provision in your
will or trust. The College Foundation
(uvacollegefoundation@virginia.edu)
or UVA's office of Gift Planning can
provide sample language for giving
within the University.

To make a beneficiary designation,
you can complete a simple
beneficiary designation form
provided by your retirement plan
administrator, life insurance
company, or financial institution.

The information in this document is for
illustration purposes only and is not intended
as legal or tax advice. We encourage you to
consult your own legal and tax advisor.

give.as.virginia.edu
uvacollegefoundation@virginia.edu
434-924-7645





